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We had a tremendously volatile year in 2020 but it ended well and staying invested proved

to be excellent. I expect increased volatility for the entire year of 2021 because of the

markets finishing so well.  

The election on January 5th concerns me to a high degree.  I think the market is overvalued

as I said on the radio on January 2nd. I believe that the markets will have to go through a

series of corrections for them to come back in line with the economy. 

As usual for long-term investors, the corrections will bring potential great opportunities for

us to seize upon. I remain cautious, invested, and open to hedging. 

Stay vigilant and always looking for an opportunity. Have a great new year !!
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D I S C L O S U R E

Investment Advisory Services offered through Independent Solutions Wealth Management, LLC, an SEC Registered Investment
Adviser. All opinions expressed by Dave Mariacher are solely his opinions and do not reflect the opinions of Independent Solutions
Wealth Management, LLC (“ISWM”).  You should not treat any opinion expressed by Neiman as a specific inducement to make a
particular investment or follow a particular strategy, but only as an expression of his opinion for educational purposes only and does
not constitute investment, legal or tax advice, an offer to buy or sell any security or insurance product; or an endorsement of any third
party or such third party's views. Mariachers' opinions are based upon information he considers reliable, but neither ISWM nor its
affiliates and/or subsidiaries warrant its completeness or accuracy, and it should not be relied upon as such. Mariacher, ISWM, its
affiliates and/or subsidiaries are not under any obligation to update or correct any information provided on this website. These
statements and opinions are subject to change without notice. No part of Mariachers' compensation from ISWM is related to the
specific opinions he expresses.  Past performance is not indicative of future results. Neither Dave Mariacher nor ISWM guarantees any
specific outcome or profit. You should be aware of the real risk of loss in following any strategy or investment discussed. Strategies or
investments discussed may fluctuate in price or value. Investors may get back less than invested. Investments or strategies mentioned
may not be suitable for you. This material does not take into account your particular investment objectives, financial situation or needs
and is not intended as recommendations appropriate for you. Before acting on information, you should consider whether it is suitable
for your particular circumstances and strongly consider seeking advice from an investment adviser.


